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Daily Video Update

For Monday May 9, 2022



Access to Slides
. SPXInvestingBlog.com

 All slides used in each day’s video can be viewed, downloaded as a PDF,
and/or saved individually.

 Slides of charts NOT used in the video, but are viewed each day, are also
uploaded for viewing and saving.



Recap 1: Friday, May 6, 2022

* Open
* Large gap lower Open
* Below the S1 (4078).
Midday:
* Rebounded to UNCH.
* Priced bounced but never broke through the UNCH level.
* Prices drifted lower
Close
* Late day buying helped prices close off of the low.
* Down: -0.57%
Volume:
* Above average

Fixation:
® Technicals, inflation & interest rates, geopolitical concerns, earnings shocks and surprises.



Recap 2: Friday, May 6, 2022

* Market Comments:
 Selling continued
* Rising interest rates negatively impacted stocks.
* LT support still holding
* Becoming ST oversold
* Heating oil rising and Gas spiking
* S&P 500 is in correction territory.
« Economic Reports:
 April nonfarm payrolls increased by 428,000 (expected 395,000).
Seen as strong.
* Trend Condition:
* Trend: Negative (weakening). Bias (Negative). Momentum
(Negative).



Recap 3: Friday, May 6, 2022

- YTD performance:
- Nasdag Composite -22.4% YTD
* Russell 2000 -18.1% YTD
« S&P 500 -13.5% YTD

- Dow Jones Industrial Average -9.5% YTD



The Day’s Session



Major Indexes

—m_-m-_

o = o¥ #  $VLE Value Line 876444 -121.45
|~ [ [ % ¥ $MID S&P 400 Mid Caps

I~ 2 [« X % $NDX Nasdag 100 12693.54

v o @ X % S$TRAN Dow Transports 14900.85

v o & oX &  $SML S&P 600 Small Caps 1208.75

) b 2 [ o & $WISH Wilshire 5000 41057 46 -366.06
) b 2 & oX ¥ SOEX S&P 100 1878.14 771

) b 2 [ of #  $DIA Dow Composite 11299.77 -4348

) |~ o = X & SUTIL Dow Utilities 1007.16 +889




Major Markets
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B~ © X & $CDNX Venture Composite 76997 -1372 -175 2022-05-06, 16:00
B l~ [0 @ o #  $CAC French CAC 40 625836 -110.04 -173 2022-05-06, 17:30
Bl o @ o # $N100 EuroNext 100 1199.82 -20.09 -1.65 2022-05-06, 17:30
B~ o @k %  $DAX German DAX Composite 13674.29 -228.23 -1.64 2022-05-06, 17:30
B 2 @ % #% $comMPQ Nasdaq Composite 12144.66 -173.03 140
B I~ [ [« oX # $SPX S&P 500 Large Caps 4123.34 -2353 -0.57

Bk 2 [ oX % $NYA NYSE Composite 15566.55 -86.05 -0.55

B v~ o @ o # $INDU Dow Industrials 32899.37 -98.60 -0.30

B~ o @ X % $TSX TSX Composite 20633.28 -62.89 -0.30

Bl o - X 8 $xAX AMEX Composite 428411 +46.98 +1.11




Sentiment



Fear & Greed Index

What emotion is driving the market now?
Learn more about the index

Overview Timeline

NEUTRAL

Previous close

Fear

48

Last updated May & at 11-41 PM EDT




Fear & Greed

What emotion is driving the market now?
Learn more about the index

Overview Timeline
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Last updated May 6 at 11:41 PM EDT




IAAIIBULL-!AAIIBEAR A4 Bulls-AA1 Bears INDx @StockCharts.com
£-May-2022 Open -35.46 High -25.00 Low -35.46 Close -26.00 Chg +15.82 (+30.42%) =
— $5PX 4123.34 a0

(AAIll) American Association of Individual Investors Weekly Sentiment Survey.

S&P 500 Weekly

— IAATIBULL- IAATIBEAR (Weekly) -26,00
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IRYRATIOBB Ryex Ratio - Bear/Bull Funds (MBD) INDX ©StockChartscom
5-May-2022 Open 0.0 High 0.10 Low 0.10 Close 0,10 Chg +0.02 (+76.57%)
— $SPX 4123,34

Rydex Bear/Bull Ratio (Weekly)

S&P 500 Daily Chart

— IRYRATIOBR (Daily) 0.10 (5 May)
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NAAIM Number

S&P 500
5,000

4,500

4,000

3,000

his week’s NAAIM Exposure Index number is:
57.18
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$SPX S&P 500 Large Cap Index INDX
G-May-2022
W 5P (Daily) 4123, 34
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S&P 500
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S&P 500
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Inflation



$CRB ReutersiJefferies CRB Index (EOD) INDX
B-hiay-2022

—$CRE (Daily) 311,32

@® StockCharts.com
Open 213 57 High 31357 Low 31132 Close 311.32 Chg -2 54 (081%)+
L
% b
A

CRB Index: Commodity Research Bureau

—MA(50) 29881
—Ma(200) 243.53
\u'olum.e uridef,

Strong climb
since COVID
Plunge lows

19 Commodities
39% Energy contracts,
41% Agriculture,

7% Precious metals,
13% Industrial metals.
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$GASO Gaszoline - Cortinuous Cortract (EOD) CHME
B.-May-2022
= $GASC (Daily) 2,65

‘alume §,297,000

@ StockCharts.com
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$HOIL Hesting Oil - Cortinuous Contract (EQDY CME ® StockCharts.com
G-May-2022 Open 4.06 High 4.10 Low 391 Close 2905 Volume 470 Chg -0.00 (2.15%)+
= tHOIL (Daily) 2,95

Wolurne 4,700,700
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$CORN Corn - Cortinuous Contract (EOD) CME
- M ay-2022
— $CORM (Daily) 754,75

Walurme 120,923

@ StockChartscom
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SWHEAT “hesat - Continuous Contract (EOD) CHWE
f-May-2022
= $WHEAT (Daily) 110850

Wolurne 38,116

@ StockCharts.com
Open 110200 High 1127.50 Low 1057.75 Close 110250 Volume 32 11 Chg +2.00 (+0.12%) «
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SPX Sectors



Communication
] 17 tf 5937 -1.25 -2.06
B B o ok Services Sector Fund €

Bl o X # Materials Sector Fund i etf 8453 -1.23 -1.43

Consumer
|~ [ [ X Discretionary Sector
Fund

B~ o - X Real Estate Sector Fund
l~ O [ o Technology Sector Fund
B v 2 e X % Financial Sector Fund
l~ [ [l X 3 Industrial Sector Fund

Health Care Sector

B o [0 4 ok # Fund

Consumer Staples
Y o [ [l oX
o oX # Sector Fund

Bl R [« X % Utilities Sector Fund

v O [ o s Energy Sector Fund




O S&P S W Discretionary Comm. Services | M Technolegy Industrials | M Materials | M Energy | M Staples | W Health Care | M Utiities | ™ Financial Real ite:

04 January 2022 - 08 May 2022

Lilities Health Care Materials Industrials Real Estate Financials Technalogy Comm. Services Discretionary
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Exhibit 37: Cumulative fund flows across assets
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Source: Datastream, Haver Analytics, EPFR, Goldman Sachs Global Investment Research



Total Assets of the Federal Reserve

Zoom iIm 6m YTD 1y Al Jul 30, 2007 — May 3, 2022




Chart 2: Fed’s Assets ($bn)
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Sources: Refinitiv, Federal Reserve, CE



Q1’22 S&P500 blended EPS, %y/y

7.0% -
6.5% -
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9.5% -
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40% -
35% -
3.0% -

25% ; . . ; ; : . ; ;
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— S&P500 Blended 1Q "22e EPS, %yly

Source; P Margan



4-0Or-More Consecutive Negative Months
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Technical Alerts



L

Dollar sets new 4-year high 6 May 2022, 9-10pm
Healthcare Sector Bullish Percent Index crosses below 30 & May 2022, 11:46am

Dow crosses above 33000 & May 2022, 11:23am

Cyclicals Sector Bullish Percent Index crosses below 30 6 May 2022 9:53am

Technology Sector Bullish Percent Index crosses below 50 6 May 2022, 9-41am
Nasdaq crosses below 12100 6 May 2022, 9-38am
S&P 500 crosses below 4100 & May 2022, 9:38am
Energy Sector Bullish Percent Index crosses above 80 & May 2022, 9:37am
Nasdaq Bullish Percent Index crosses below 30 6 May 2022, 9-37am
MNasdaq crosses below 12200 & May 2022, 9-35am
Cyclicals Sector ETF sets new 52 week low 6 May 2022, 9:35am
Nasdaq sets 52 week low 6 May 2022, 9:35am

MNasdaq crosses below 12300 & May 2022, 9:30am




Intraday

10-Minute Chart



INDX B StockCharts.com
$SPX - S&P 500 Large Cap Index © 412334V
O¢-May-2022 412817 H-415769 1 406791 -2353(-057%)
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$SPX S&P 500 Large Cap Index INDX @ StockCharts.com
G-May-2022 Open 4128.17 High 4157 .52 Low 4067.91 Close 4123.34 Volume 278 Chg -23.53 (0.57 %)«
W 5P (Daily) 412334
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$SPX 58P 500 Large Cap Index INDX
-t ay-200

-l 3y- 2022
WESPR (Daily) 4123,34

Retracement from High




Technical Overview



Friday, May 6, 2022 Positive

®* Market Positives
Energy
CRB
Gold
Interest rates

Staples.



Friday, May 6, 2022 Negative

®* Technical Overview: Market Negatives

® Dow Jones Comp
World Indexes

Junk Bonds

FANG Index

Small Caps

Dow

Mid Caps

NASDAQ

(\[B)¢

NYSE Comp

All Stocks ETF

ARK Innovation ETF
Bitcoin Index

WLSH

World Indexes
Treasury and Corporate Bond Prices.



Friday, May 6, 2022 SPX Positive Setups

* Technical Overview: Possible SPX Positive Setup Indicators
« Coppick Curve
« Mass index
* Pring Bottom Fisher
« SML/SPX Ratio Small Cap Thrust
« Positive backdrop after an inverted yield curve.
« Staples/SPX Spike?



Trend Analysis



S&P 500
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Breadth Analysis

Advance/Decline, NH/NL Studies



S&P 500




$SPXHILO S2P 500 High-Low Index (EOD) INDX. StockChartscom
6-May-2022 Open 14.97 High 1457 Low 14.57 Close 1487 Chg +0.56 (+:3.01%) «

L $5PK 412334

10 Day Average of S&P 500 Highs-Lows

S&P 500
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INEWHISPX INEWLOSPX SPX Mew Highs-SPX New Lows INDX, ® StockCharts.com
6-May-2022 Open -51.00 High -51.00 Low -51.00 Close -51.00 Chg -37.00 (:264.29%) v
WESPR 4123,34

S&P 500 New Highs-New Lows

— INEWHISPH-INEWLOEPR (Daily) -51.00
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Intermediate Term

Weeks to Months
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$SPX S&P 500 Large Cap Index INDX @ StockCharts.com
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$SPX TP 500 Large Cap Index INDX ® StockChartscom
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$SPX TP 500 Large Cap Index INDX @ StockCharts.com
-M ay-2022 Open 4122.17 High 4157 69 Low 4067 91 Close 4123.34 Volume 278 Chg -23.53 (-0.57%) v
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$SPX S&P 500 Large Cap Index INDX
- M ay-2022
WESPY (Daily) 4123.24

@ StockCharts.com
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$SPX S&P 500 Large Cap Index INDX @StockChartscom
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S&P 500




Trading Systems

Weeks to Months



$SPX S&P 500 Large Cap Index INDX @ StockCharts.com
G-May-2022 Open 4122.17 High 415759 Low 405791 Close 4123.24 Volume 278 Chg -23.52 (0.57 %)«

YWt 5P (Daily) 4123.34
—EMA[EC] 432642
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Chart Variations
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Long Term

Months to Years
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$SPX S&P 500 Large Cap Index INDX @ StockChartscom
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$SPX S&P 500 Large Cap Index INDx @ StockCharts.com
G-hlay-Z022 Open 4122.17 High 4157 59 Low 405791 Close 412334 Volume 278 Chg -23.53 (0.57 %)«
W ESPH (Daily) 4123, 534

4700

i h
il WW ““\M =
S&P 500 = NW =4

Jun Jul  Aug  Sep Oct  Mow Des 2020 Feb Mar  Apr May Jun  Jul  Aug Sep Oot  How Dec 2021 Feb Mar  Apr May Jun  Jul  Aug  Sep Ot HMNow Dec 2022 Feb Mar  Apr  May
— MASS(25) 26,72 32

— MASS(25) 26.72 M ass I n d ex 30
JA

|

CR2E6.T72

Jun Jul Aug  Sep Oct  Mow Des 2020 Feb Mar  Apr May Jun  Jul  Aug Sep Oot  How Dec 2021 Feb Mar  Apr May Jun  Jul  Aug  Sep Ost MNow Dec 2022 Feb Mar  Apr  May




$SPX S&P 500 Large Cap Indesx @ StockCharts.com
a3 -0

$ (lJ
MA(ED) 43
—(3448

HEE
=

S&P 500 ﬂﬂh MH }

BEE A H & E& & &5 85
B r R - I

it HH
N i




$UST2Y 2-vear US Treasury Yield (EOD) INDX.
B-hday-2022
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Monday, May 9, 2022 Outlook

- Technicals: Negative and becoming oversold.

The markets remain in a trendless IT range.

Growth vs Value battle

Economic Reports:
® Wholesale Inventories

* Geopolitical events:
* Russia/Ukraine. China/Supply Chain. Inflation & Interest rates. Oil.
Earnings. Fed Speak. Japan.



Monday, May 9, 2022 Scenarios

« 1. Down (Negative)

* A. Rising interest rates and inflation fears.
* Earnings and Fed Speak that spooks the markets.
* B. Technicals negative and becoming ST oversold.
- 2. Up (Positive)
* B. Possible positive scenarios

* B. Technicals: MAs and pivots may provide support/resistance.
* 3. Sideways: (Neutral)

» ADX is above 20, starting but declining and showing a negative trend.



Conclusion based on Friday, May 6, 2022

- Overview:

. The SPX is negative.
- Short-Term:

- Negative and becoming oversold.
- Intermediate-Term:

- Negative

- Oscillators: Negative and below important MAs.

- Long-Term:

.- Negative: Below 200 SMA.




Thank You!

John Clay
The SPX Investing Program
John@SPXInvesting.com



