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Daily Video Update

For Tuesday May 17, 2022



Recap 1: Monday, May 16, 2022

* Open
* Lower Open
» Prices were negative but never reached S1 (3979).
Midday:
* Prices bounced above S1, the daily pivot and UNCH.
* Prices eventually went positive for a while.
Close
» Late day selling took prices back negative.
* Down: -0.39%
Volume:
» Below average and declining
Fixation:
* Technicals, inflation & interest rates, geopolitical concerns, earnings.



Recap 2: Monday, May 16, 2022

* Market Comments:
* The VIX declined on a down day.
* Gas is spiking and heating oil, wheat (India exports banned), and corn are
rising.
* Qil is rising as China (Shanghai) lockdowns may be phased-out.
* The USD and the Euro are about even.
* The S&P 500 was down but the technicals continue to show improvement.
* Fed Chair Powell speech on Tuesday.
* Fear is unchanged from Friday and very extreme.
e S&P 500 is in correction territory.

* Economic Reports:
® None too significant

* Trend Condition:
* Trend: Negative (strengthening). Bias (Negative). Momentum (Negative).



The Day’s Session



Sentiment



Fear & Greed Index

What emotion is driving the market now?
Learn more about the index

Overview Timeling

NEUTRAL

Previous close
Extreme Fear

1 month ago
Fear
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Last updated May 16 at 10:04 PM EDT




Fear & Greed Index

What emotion is driving the market now?
Learn more about the index

Cverview Timeline
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Last updated May 16 at 10:07 PM EDT
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IRYRATIOBB Rycex Ratio - Bear/Bull Funds (NBD) INDX @ StockCharts.com
13-May2022 Open0.11 Higho.11 Low 011 Close 0.11 Chg +1.03 (+34.81%) &
— $8PX 4008,01

Rydex Bear/Bull Ratio (Weekly)

S&P 500 Daily Chart
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Equity Put/Call Ratio Fear Measurement




$SPX 58P 500 Large Cap Index INDi
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v¢ Economic Policy Uncertainty Index for United States wsepuinoxp)

Observation: Units: Frequency:
2022-05-15: 213.96 (+ more)  Index, Daily,
Updated: 8:02 AM CDT Not Seasonally Adjusted = 7-Day

FRED q.;:f — Economic Policy Uncertainty Index for United States
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v¢ Equity Market-related Economic Uncertainty Index wiemuinoxo)

Observation: Units: Frequency:
2022-05-15: 133.55 (+ more)  Index, Daily,
Updated: 8:02 AM COT Not Seasonally Adjusted = 7-Day

FRED ~/# — Equity Market-related Economic Uncertainty Index
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Inflation



$CORN cCorn - Cortinuous Contract (EOD) CWME @ StockCharts.com
A6-hMay-2022 Open 72500 High 31025 Low 792.75 Close 209.50 Volume 127 2K Chg +25 25 (43.62%) & a0
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$WHEAT heat - Continuous Cortract (EQD) ChE @ StockChartscom
16 bl ay-2022 Open 123425 High 1247 .50 Low 1222 25 Close 1247 50 Volume 52 6K Chg +70.00 (+5.94%) &
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$GASO Gasoline - Cortinuous Cortract (ECD) CME & StockCharts.com

6= bl ay-2022 Open 279 High .55 Low 374 Close .24 Volume 4.7 Chg +0.06 (+1.47 %) =
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$HOIL Heating il - Continuous Contract (EQD) CHWE @StockCharts.com
16-May-2022 Open 2.77 High 220 Low 262 Close 2.77 Volume 320 Chg +0.01 (+0.35%) «

— EHOIL (Daily) 2.77
Yalurne 3,313,400

Heating Oil




SPX Sectors



Monday, May 16, 2022
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Monday, May 16, 2022
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Technical Alerts



Communications Sector Bullish Percent Index crosses above 20

Dow crosses below 32000
S&P 500 crosses below 4000

Nasdagq crosses below 11700

Nasdaq crosses below 11800

LAST TRIGGERED

16 May

16 May 2022



Intraday

10-Minute Chart
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SPX S&P 500 Large Cap Indesx INLX @ StockChartscom
$ e Cap
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Technical Overview



Monday, May 16, 2022 Positive

®* Market Positives
Energy
CRB
Gold
Interest rates

Staples.



Monday, May 16, 2022 Negative

®* Technical Overview: Market Negatives

® Dow Jones Comp
World Indexes

Junk Bonds

FANG Index

Small Caps

Dow

Mid Caps

NASDAQ

(\[B)¢

NYSE Comp

All Stocks ETF

ARK Innovation ETF
Bitcoin Index

WLSH

Treasury and Corporate Bond Prices.



Trend Analysis



$SPX S&P 500 Larae Cap Index @ StockCharts.com
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Breadth Analysis

Advance/Decline, NH/NL Studies



S&P 500




INEWHISPX INEWLOSPX SPX Mew Highs-SPX Nesw Lows INDX, ® StockCharts.com
16-May-2022 Open 2.00 High 3.00 Low 3.00 Close 3.00 Chg +2.00 (+200.03%) »
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$SPXHILO S2P 500 High-Low Index (EOD) INDX. @StockCharts.com
16-May-2022 Open 25561 High 2861 Low 2861 Close 2551 Chy +5.85 (+25.88%) «
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$SPX S&F 500 Large Cap Index INDX @ StockCharts.com
AG-May-2022 Open 4013.02 High 404646 Low 3953.99 Close 4002.01 Volume 228 Chg -15.88 (-0.39%) +
W S&P 500 Large Cap Index (Daily) 4008.01
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$SPX S&P 500 Large Cap Index INDX

@ StockCharts.com
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Short Term

Days to Weeks
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$SPX S&P 500 Large Cap Index INDX. @® StockCharts com
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$SPX S&P 500 Large Cap Index @ StockCharts.com
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$SPX S2P 500 Large Cap Index INDX.
A6-hd 2y-2022
58P 500 Largs Cap Indax (Daily) 4008.01
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Intermediate Term

Weeks to Months



ol E
jﬂhﬁhﬂiﬂm MAHIJ Hﬁ ]{H‘ i h [F‘ﬂmm 1‘ .
aiis NIMW NAKIRE
Sl o ]HI ‘ :
e Y it f o .
i
ol 1 }J




$SPX S&P 500 Large Cap Index INDX @ StockCharts.com
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$pr S&P 500 Large Cap Indes @ StockCharts.com
Open 401202 High 4045.96 Low 3953.00 Close 4005.01 Wolume 2.28 Chg -15.58 (-0.30%)
$ ( | )

S&P 500 Jy m{

BT EEEEEEEEE
o th o th o th O th O
o o o o o o o o o o o Qg

2'1 2gdul 1z 19 26 Aug 9 16 23 Sep? 13 20 270ct 11 1% 25 Now & 15 22 Dees 13 7 2022 10 15 24 Feb v 14 22 Mary 14 21 2z Apr 11 18 25 May 9 16 =23

""'\/ N \PF\A

»fN \1" A ——— W\n/ =

C'hande Trend Mete: \/\,J\] \ /\J\/\ A\ /J V\\’\/\

17 24 Jun7 14 21 23Jul 12 19 26 Aug 9 16 23 Sepr 13 20 270ct 11 18 25 Now = 15 22 Decc 13 7 2022 10 18 Z




S&P 500

17 24 Jun7? 14 21 22Jul 12 19 236 Aug 9 16 22 Sepy 12 20 27 O 11 12 25 How 2 15 22 Dect 13 20 27 2022 Fi 2 Al 12 25

IREA ER "\ d
Y J"/\» AVAR /\ r/ \\vaf “ﬂ‘.u / T TA T T {IM\ o
/ \Lf \J M\ J' \ \ /\\/ \%\f \\h / *LI/




$BPSPX SaP 500 Bulish Percent Index INDX
18-May-2022
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$SPX SaP 500 Large Cap Incex INDX. @ StockChartscom
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$SPX 58P 500 Large Cap Inclesc INDX
18 M ay2022

W 58P 500 Largs Cap Index (Daily) 4008.01
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$SPX SaP 500 Large Cap Intex INDX
G- M ay-2022
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Chart Variations
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Trading Systems

Weeks to Months
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Go-NoGo System
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Long Term

Months to Years



$SPX SE&P 500 Large Cap Index INDE ® StockCharts.com
A6-May-2022 Open 4013.02 High 4045 46 Low 3853.98 Close 4003.01 Volume 228 Chg -15583 ((0.38%) -
—$5P¥ (Daily) 4008,01

—MA(200] 4476,30

S&P 500 Arithmetic Scale




$SPXAS0 S&P 500 Stocks Shaove 50 Day Maving Average (EOD) INDX
16-May-2022
W $SPH 4008, 01

@StockCharts.com
Open 112.00 High 112.00 Low 112.00 Close 112.00 Chg +4.00 (+3.70%) &
431862 a0

4392 62

S&P 500

4545 85
4465,40

474282

473193

I

oot

ferH—te
ﬁmww‘ g Jlmjfr u ‘rﬂl} JJ

4552 .24
4531,10

4495,12

ﬁlﬁﬁﬂ

459531

{11

463730

I

1
HTI H‘Ll i1 ﬂ

451294

Py
s ”Hruﬂ WL}#F‘MHH}%I 1

430591 4273.94

441678 lfr[
[l {Jﬁ
MU

4161.72

422262

{ {Ufuj il
Wﬁ h Hﬂl

4114.65

— $5PXAS0 (Daily) 112,00

P

344,00

262.00

2e1.00

390,00

50 SMA

™, 341,00

A
'
334,00

273.00

204.00
255.00

31500

A =000

278,00

32200 §

289,00

244.00

\—»\ OV VARISTS
N 252,00

—zEz '
251,00

300.00 22900,

IWETNT
: T W

141.00

ALLD fa
AR | v 63.00 21200 254,00 209.00
2z21.00

00
281.00
31200 [\'\/\
6,00 \J

127,00 195.00

A
1E1.00 v'

146,00

171,00/ (126.00 12500

76.00
11 18 25 May 9 16 23
475
450
26
400

A7 24 Jun 7 14 21 2zlul
= $SPXAL1S0 155,00 P

12 19 26 Aug 9 16 23 Sep7 13 20 27 0et 41 15 25 How = 15 22 Deef 43 20 27 2022 10 412 24 Feb 7 14 22 Mar 7 14 21 23 Apr

00 4z 00

395.00 337.00

381.00 380,00

292,00 356,00

Py

150 SMA

35100 338,00

315,00
260,00
v

231,00

N
i

¥ 360.00
337.00

N

335.00 292,00

323,00 276,00

N

205,00

268,00

247.00

7
240.00
211.00

B0 3cc oo 215.00
227.00

176
{155.00

126

-

7
124,00

gL il

155,00

— $SPHAZO00 165,00

476
450

200 SMA

2g1.00 38400 382,00

37200

379.00

35500

353.00 f_,\-/\

J \r-"\}' 357.00

321,00 327.00

“\

262,00

269,00

224,00 2600

185.00 P

145,00
25 May o 16 23

125

AT 24 Jun7 14 21 28dul 12 19 25 Aug 9 186 23 Sep? 13 20 270et 11 413 25 How & 15 22 Dect 413 20 27 2022 10 412 24 Feb 7 414 22 Mar 7 14 21 25 Apr 11 18



$SPX S3P 500 Large Cap Index INDX. @ StockCharts.com
16-M 2y-2022 Open 4012.02 High 4045.45 Low 3023.00 Close 4002.01 Volume 228 Chg -15.88 (0.29%) *
— $5Px (Daily) 4008.01

S&P 500

12 Apr Jul Oct 13
—ROC(250) -2,62%




$SPX S3P 500 Large Cap Index INDX. @ StockCharts.com
6. M 3y-2022 Open 4012.02 High 4046.496 Low 3923.99 Close 4003.01 Wolume 2.28 Chg -15.88 (0.29%) v
= $5Px (Daily) 4008.01

S&P 500

ROC: Rate of Change (250)

1921 1922 1923 1024 1025 1026 1027 1082 1080 1000 1001 1002 1002 1004 1006 1006 1007 1002 1000 2000 2001 2002 2002 2004 2005 2006 2007 2002 2000 2010 2011 2012 2012 2014 2015 2016 2017 2018 2019 2020 2021 2022

—ROC[250) -2,62%
—ROC(ZE0] -2.62%

W

W

1881 1982 1983 1984 1935 1886 1957 1988 1989 1990 1891 1992 1893 1994 1995 1996 4907 1995 4909 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2040 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022




$SPX S&P 500 Large Cap Index INDX ® itockCharts.com
16- M ay-Z022 Open 401302 High 404545 Low 3953.00 Close 4002.01 Volume 2.2 Chg -15.58 (0.30%)
W $SPY (Daily) 4008, 01

4700

fh !
S&P 500 il W‘W” =
N’W ah W\V\{ =

ft i 2100
2000

#v #"Mﬂl M ‘ | mﬁ‘ 2000
M '\Jf‘ H}m" f wﬂm

M‘W! L , i 3300

Jun  Jul Aug  Sep Oot Mov [Dec 2020 Feb Mar  Apr May Jun  Jul  Aug Sep Oct MNow Dec 2021 Feb Mar  Apr May Jun  Jul  Aug Sep Oot MNowv Dec 2022 Feb Mar  Apr  May
— SPECIALK(100,100) 240,20, 487,90

SpecialK

_— 150

LT Trend Measurement 100

50

S -50

Jun Jul Aug  Sep Dot Mov [Dec 2020 Feb Mar  Apr May Jun  Jul  Aug Sep Oct MNow Dec 2021 Feb Mar  Apr May Jun  Jul  Aug Sep Ooet MNowv Dec 2022 Feb Mar  Apr  May




Broad Market

Stocks
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Broad Market

Other Markets
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Silver = SLV ETF
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Possible Positive
Scenarios
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Tuesday, May 17, 2022 Outlook

- Technicals: Negative but may be improving slightly.
The markets have broken below a trendless IT range.
Growth vs Value battle

Economic Reports:

* Retail Sales, Industrial Production and Capacity Utilization, the NAHB Housing
Market Index, and Business Inventories.

* Geopolitical events:

* Russia/Ukraine. China/Supply Chain. Inflation & Interest rates. Oil.
Earnings. Fed Speak. Japan.



Tuesday, May 17, 2022 Scenarios

« 1. Down (Negative)

* A. Rising interest rates and inflation fears (?).
* Earnings and Fed Speak that spooks the markets.
* B. Technicals negative but showing some improvement.
- 2. Up (Positive)
* A. Improving Technicals? Sentiment extreme negative.

* B. Possible positive scenarios. N/A but might be setting up.
* C. Technicals: Pivots and previous levels may provide
support/resistance.
* 3. Sideways: (Neutral)

« ADX is above 20, strengthening and showing a negative trend.



Conclusion based on Monday, May 16, 2022

- Overview:

. The SPX is negative.
- Short-Term:

- Negative but improving.
- Intermediate-Term:

- Negative but improving.

- Oscillators: Negative and below important MAs.

- Long-Term:

- Negative: Below 200 SMA.




Thank You!

John Clay
The SPX Investing Program
John@SPXInvesting.com



